THE BUSINESS REPORTING STANDARD

The future of business reporting
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First:
What the heck is Inline XBRL?
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Human, and machine readable... with provenance
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6 ANNUAL REPORT 2025 CONSOLIDATED FINANCIAL STATEMENTS  +  FINANCIAL STATEMENTS 100

Fact Properties

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER

Concept
'CONSOLIDATED INCOME STATEMENT CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME p
DKK million Notes 20 DKK million

Revenue X 31,680 rofit for the year L (ier'fUII) GI'OSS pl’Ofit
Cost of sales -6,391

Gross profit 25,289

Otheinprehensive income:

The amount of revenue less cost of sales. [Refer: Cost
Sales, distribution and marketing expenses -14,844 Items thiyve been or may be reclassified to profit/loss for the year
o ! Exchange \ adjustments of investments in subsidiaries ofsales; Revenue ]
Administrative expenses -2,471

Operating profit X 7,974 Commodity\lging instruments:
- Realised inlt of sales

- Realised in |financials

- Realised in pntories

Profit before tax 6,926 - Fair value gstments

Properties

Finance income ) 248
Finance costs ) -1,297

Date (i) 1 Jan 2025 to 31 Dec 2025 |od

Income tax expense - -1,699 Interest ratfdging instruments:
Net profit for the year 5,227 - Realiseghet financials

) : - Fair vifadjustments Fact Va|ue kr 25,747,000,000
Earnings per share, basic (DKK) .

Earnings per share, diluted (DKK)

Forgiéxchange hedging instruments:

#ised in net financials Accuracy @ mi"ions

air value adjustments

Tax on other comprehensive income . scale CD ml"lons
Items that have been or may be reclassified to profit/loss for the year, net of tax

1.8% increase on 1 Jan 2024 to 31

Items not to be reclassified to profit/loss for the year Ch ange
Actuarial gain/loss on defined benefit plans, net of tax . - g D 2 0 2 4
Items not to be reclassified to profit/loss for the year, net of tax ec

Entity [LEI] 52990070WYZ611E46843

Other comprehensive income, net of tax

Total comprehensive income for the year

Concept (D ifrs-full:GrossProfit
Type Monetary

Balance Credit

filings.xbrl.org  1.4.86-3-g08bd7d6¢c
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6 ANNUAL REPORT 2025 CONSOLIDATED FINANCIAL STATEMENTS . FINANCIAL STATEMENTS 100 .
/ Fact Properties
CONSOLIDATED STATEMENT OF COMPREHENSIV Notes
FOR THE YEAR ENDED 31 DECEMBER
| / 2.1 Concept
CONSOLIDATED INCOME STATEMENT OMPREHENSIVE INCOME
DKK million 2.2, 31, 3.2
Revenue e (ifrs-full) Gross profit
Cost of sales
::: ::;:Lmion R 22 31, ot rofit/loss for the year The amount of revenue less cost of sales. [Refer: Cost
Administrative expenses 2.2. 3_"' XCNANGE Nsidiaries Of Sales,' Revenue]
Operating profit )
Finance income ’ - Properties
Finance costs - Realised in
::::::::::nse ' - Realised in Date ) 1 Jan 2025 to 31 Dec 2025 |ad
et prof r the year * - R l- d i
renprof for e ver ealised in FactValue  kr 25,747,000,000
Earn!ngs per share, b?SIC (DKK) - Falf value
Earnings per share, diluted (DKK) Accuracy @ mi||ions
\ Scale (i) millions
) 1.8% increase on 1 Jan 2024 to 31
. - Change
. ) ' ) Dec 2024
/ Entity [LEI] 52990070WYZ6I1E46843
me for the year

/ Concept (D ifrs-full:GrossProfit

Type Monetary

Balance Credit
filings.xbrl.org  1.4.86-3-g08bd7d6¢c
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ReadMe | BRSR Report Overview = Employement Metrics | Work Place Diversity = Intensity = R&D with Env and Social param... | Independent Assurance @ Material Issues

BRSR reports | Executive \orkplace Gender Diversity Workplace Complaints Ge"?,‘iﬁememer

Summary Female
I s 1% B Vo

Number of Entities 33%

Working conditions ¢

Med ian Sa|ary Category of Workplace Co...
| Discrimination at work ...
B Health safety compliants
1 O 5 9 BoD Key managerial personnel Employees Workers 1% I Other humanrights rel...
’ ° Other human rights related issues B Sexual harassment
Wages

I Working conditions co...
° Percentage of Workforce

included in Training Sector SASB
(Al

Board of directors ~ 919% [ Consumer Goods
Extractives & Minerals ...

Employees 80% Food & Beverage

0
o
¢ °
i 0
| it
S — o Health Care
i . Key managerial personnel  92% [7] infrastructure
° Renewable Resources ...
:I: —_— Workers 76% Resource Transformati...
I Services
4!, Well being scheme coverage | Transportation
B % of workforce covered Industry SASB
I | (All)
b

% employess paid more
than minimum wages

92%

_—

Consumer Goods

Extractives & Minerals
Processing

Financials -

H....

Food & Beverage

Auto Parts

Accident insurance 41% Biotechnology & Ph...
Building Products & ...
Chemicals

Health Care

Infrastructure

Renewable Resources & I Male Female Male Female Male Female Male Female . Coal Operations
i Health insurance 36%
Alternative Energy Construction Mater...
Resource Transformation - Retirement Benefits Coverage Retirement Benefits Deducted and Education

deposited with the authority _ _ Electric Utilities &P...
Services I % Of % Of Matemlty beneflts 16% Forestry Manageme...
Employees .. Workers C.. NA No Yes Household & Person...
Technology & . Industrial Machiner...
Communications ESI 35% 57% ESI 17% 1% 86% Day care facilities | 8% Iron & Steel Produce...

Transportation . Metals & Mining
Gratu ity 98% 89% Gratuity 15% 1% 86% Multiline and Speci...
0 100 200 . . Oil & Gas - Refining ...

5%
Provident Fund 96% 93%  Provident Fund 3% 98% Paternity benefits Processt

Number of ... Exit full screen

[] Pulp & P




FOOD & BEVERAGE SECTOR - XBRL DATA

Food Sector Peer Comparison

& Japan -— =

Ajinomoto — kD E ® Yakult Honsha — ¥ 27 JL b&4t Toyo Suisan — H¥KE ® Nisshin Seifun Group — BiE®#MJIL—7

Ajinomoto con | Yakult Honsha con CON | Nisshin Seifun

¥865.0B

Ajinomoto con Yakult Honsha con CON Nisshin Seifun con
¥1583.7B % ¥486.4B ¥536.6B ¥865.0B
¥121.2B % ¥61.1B ¥94.0B ¥51.4B
7.7% 12.6% * 5.9%
¥1103.8B % ¥912.6B ¥642.9B ¥849.7B
¥331.9B ¥654.3B % ¥543.9B ¥538.4B
34,787 ppl * 29,618 ppl 4,717 ppl 9,624 ppl

27.7% % 10.5% 2.6% 16.9%

¥ @xbrlint




How should we approach Al analytics?

Al provides more insight, more easily, but with less rigour.

We already know:

* Al given structured data provides more comprehensive, more
accurate answers.

* Al given structured metadata that accompanies that data works
even better.

The new missile system has a
range of 2,500 miles.

Production facility located
in the Novosibirsk region,

Therefore:

«  We ABSOLUTELY should be using Al and structured data to
identify anomalies, emerging issues, outliers and trends....
 BUT we should ALWAYS verify the results with deterministic

systems.

( ANAI;YST NOTES
A Compare with SIGINT
2 (Zf Check satellite i
: o Verify location 4 ‘? S

* Inline XBRL provides traceability/provenance feature that is Y |
exceptionally useful... but Bl is your friend. & —

557
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Accelerating rate of change...
Al & Corporate Reporting




The investor you hope you have...

Who reads your reports?
» (Cover to cover analysis of reports?

* A careful, considered read?

* Fundamental analysis using well
proven DCF measures?

* Long-only focus?

INTEGRATED REPORT 2025

INTEGRATED REPORT 2024

INTEGRATED REPORT 2018




The investor you have

:
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. Definitions, mappings and
Coverage helps define : Ind P
the investible universe. aUjstinentie)apeiNial methgdsrogies il in::sst“;?s

users see. k& 4
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e o . .
Many investors see a provider’s digital representation of your company, not the report itself.

' ) { B ( N ( )
0 Issuer e Structured e Information o Mapped and ‘ =
disclosure filing / report providers normalised . .|| ﬁ
, datasets .
A [ﬂ] Provider A O Analysts Fund managers = Quant models
. ’_B » —— » 4 N »l - L
N —— g~ 0 [ﬂ] Provider B -
—.— | r ) ~ ~ Passive route N
[ﬁ] Provider C e
.




The investor you are about to have

( =

Compare compames

explain differences, |3 Investor Al [—— . II Peer comparison
o assistant - <
> = Screened list

| Il

f————p n Alerts and

Analyst / Investor

anomalies Human
> i decision
» g Narrative b “
t_] summary
% J
(o N ( P 4 o )
The Al .may choose and ~ W desiien MCP / AP The _questmn is: which
reconcile data before the — A version of your company
— digital @ services P
human sees the answer. reports will it trust?
. =7 A i . J N L
[ In an Al-mediated market, machine-readable source data becomes more important, not less. ]




Wait... can’t Al just do this for me?

Well.... Yes and mostly no.

€) THE TWO PATHS

N
Structured reporting using XBRL
st . s
= lll G
R a Fa)
Management Tagged facts Single management- Many users
disclosure + definitions accountable digital and tools
statement
Meaning is defined once at source and reused by everyone. ]
. J

o

The key

difference
is not only

accuracy.

It is fidelity,
consistency,

and

provenance,

-
PDF / HTML reconstructed by Al
N ﬁ
- ’ 0o-0-0
o o @
Management  PDF / HTML . Different Many users
disclosure A L Ay o | user-generated and providers
________ A datasets
Often strong on standard core data, E
weaker on company-specific meanings. !
[ Meaning is inferred many times downstream.
O

\— By the way... Al is enhancing, speeding up, simplitying and improving the process of ”
tagging” or marking up a document for companies. It’'s an 80/20 story... a “co-pilot”

process.

¥ @xbrlint

XBRL




A “Scorecard” for different approaches...

We need a single management-accountable digital version of what you reported.

9 THE FCRU SCORECARD Structured reporting using XBRL PDF / HTML reconstructed by Al

F — Fidelity
Does the digital meaning match N N NOR® Variable

management's intended meaning?

Very high

C — Comparability e
Can corresponding disclosures be N N N )E® High . N N )EON® Mixed
aligned across companies?

R — Reproducibility
Do different users and vendors ‘ ’ . . \_/ High ‘ ' N Lower

get the same result?

U — User-weighted utility

How useful is the data for the user’s 000 O High across N N NON® High for market monitoring.

actual purpose? use cases lower for deep fundamental analysis

P — Provenance Explici
xplicit and ~ ~ ~ Inferred
Q Is the meaning explicitly management- ‘ ‘ ‘ . ‘ accountable ‘ ‘ ST e 4, dowrstraam
accountable or inferred downstream?

See: https://www.xbrl.org/the-standard/why/ai-future/



https://www.xbrl.org/the-standard/why/ai-future/
https://www.xbrl.org/the-standard/why/ai-future/
https://www.xbrl.org/the-standard/why/ai-future/

Tell your own story

Inline XBRL gives you vastly greater control over your own report.

VS.

YW @xbrlint



Put another way

You can’t control:

e How will investors value us?

e How will an Al assess our
strategy?

« Will an analyst believe our
adjusted measure is sensible?

You can control:

* What number did we report?

* What does it mean?

* What period and scope does it cover?
* How did we define this KPI|?

 How does this year's measure relate to last
year's?

* (Can the recipient verify that this came from
us?




How does South Africa get to this point?

Three things to consider — thinking primarily about all kinds of users.

1. Moving to Inline XBRL — with the data that Fund Managers need —

IS Important.

* One document. Two Readers. A machine will read it before a

human does.
2. South African disclosures today are hard to access and discover.

Discoverability is vital.
3. When an Al can consume data directly “from the horses mouth” --
your single version of digital truth — it can do vastly more.

¥ @xbrlint




By the way!

YW @xbrlint



dataampllfledT '""IH Home Dinner Travel REGISTER

Don't miss the Early Bird Discount ending-31+July! EXTENDED to August 31!




OurI§LY is to improve the accountability and
transparency of business performance globally, by
providing the open data exchange standard

for business reporting.

Our standards are freely licensed. We operate in the
public interest as a not-for-profit standards
development organisation. L 4

Join Us!
https://www.xbrl.org




Legal Notices

The information contained in this presentation represents the opinions of the speaker and
may not represent the views of XBRL International, the Board of XBRL International or the
consensus opinions of the XBRL Standards Board or Best Practices Board. Nothing in this
presentation should be taken to be investment advice and all data representations are
merely indicative. The reader should note that only XBRL Specifications that have reached
Recommendation status are considered final and suitable for use in software and mission
critical systems and must then be used in line with the XBRL International License
Agreement. XBRL®, Inline XBRL™, Table Linkbase™ and the XBRL mark are Registered
Trademarks or Trademarks of XBRL International Inc in the European Union, United
States, China, Japan, India and internationally and may not be used without the
permission of XBRL International, Inc including through its Trademark policies and

agreements.
Copyright © 2001-2025 XBRL International Inc. All rights reserved. No part of this

presentation file may be reproduced in any form or by any means without written
permission from XBRL International Inc.

YW @xbrlint




